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TASI Intraday Saudi Market Update 


11,360 e TASI closed 0.4% lower at 11,271, while NOMUC ended 0.1% 


lower to 25,139 on Wednesday. TASI traded value totaled SAR 








ne 4.9bn and averaged SAR 6.6bn over the last 30 days. The five 
11,310 most active stocks (by value) in TASI accounted for 20.1% of the 
daily traded value. 
11,285 e MSCI Emerging Markets closed 0.6% lower on Friday, trading at 
PE (TTM) of 15.7x vs. 24.7x for TASI. 
11260 e Banks and Materials closed 0.9% and 0.1% lower, respectively. 
ee Tee AULEM oe SAO RM OCEM Telecom ended 0.3% lower. Com. & Prof. Svc (up 0.8%) was the 
best performing sector. Among stocks, Alandalus Property Co. 
ae (4320/ALANDALU AB), Sahara International Petrochemical Co. 
(2310/SIPCHEM AB), and Gulf Union Alahlia Cooperative 
Saudi Stock Indices Insurance Co. (8120/GULFUNI AB), led the gainers. 
e Minister of Finance revealed that the KSA has saved SAR 500bn 
Index Last Close 1Day% WTD% YTD% PE (TTM) (USD 133.3bn) over the last four years until mid-2021, backed by 
Saudi (TASI) ie OR A eg! its spending efficiency efforts. He added that since the launch of 
zayo (NOMU eaa D o __=d L: Vision 2030, the state's public deficit was reduced from 15.8% of 
rane oe P OD oe ie GDP in 2015 to 4.5% in 2019. (Source: Argaam) 
Capital Gout ie ae oq Sab TE e Ministry of Finance in collaboration with the National Center for 
Cont PoE 4750 0.8 06 170 NA Government Resources Systems (NCGR) announced that it 
Transooration 6,157 0.1 23 271 NA received a total of 623,000 payment orders, worth over SAR 
Cons. Durables & Apparel 8,128 0.0 -22 420 NA 575bn (USD 153.29bn) from the public and private sectors until 
Consumer Services 5,078 -0.7 -2.5 19.0 NA August 2021. (Source: Argaam) 
Media 19,895 -0.1 20 947 NA e Diriyah Gate Development Authority's CEO announced that 
Retailing 10,862 0.1 -0.8 27.0 35.5 Diriyah will witness new projects worth USD 50bn (SAR 
Food & Staples Retailing 9,899 -0.3 -14 -6.1 39.0 187.55bn) starting from 2022. He added the masterplans will be 
Food & Beverages 5,734 -0.4 -1.8 4.9 41.6 announced soon. (Source: Argaam) 
Health Care Equipment Toat La A e ao e The Saudi Arabian Oil Company (2222/ARAMCO AB)’s President 
Pharma, siea a Py F and CEO revealed that the KSA’s economy proved its ability to 
EET EEERE a PT ie ees A overcome the repercussions of COVID-19 pandemic efficiently. 
E 6,903 01 ote NA He added that the KSA is witnessing changes in all fields, noting 
E 8,147 -0.3 13 181 247 that the oil giant is proud of being a main driver of this change 
Utilities 6,088 -0.8 -34 3214 13.2 and supporter of sustainability and development. (Source: 
REITs 4,948 0.0 -14 155 37.7 Argaam) 
Real Estate 3,547 0.4 -0.5 175 NA e Najran Cement Co. (3002/NAJRAN AB)'s BoDs recommended a 





cash dividend of SAR 0.75 per share for 1H21, implying a full- 
year yield of 7.3%. (Source: Argaam) 


| Sources: Bloomberg, Reuters, Tadawul 





Top 5 Gainers Top 5 Losers 





Company Last Close % Change Value (SAR mn) Company Last Close %Change Value (SAR mn) 
Alandalus Property Co. 21.66 6.8% 156 National Company for Learning 64.20 -2.0% 3 
a Rs TT and Education 
pe ener 38.65 3.2% 189 Ash-Shargiyah Development Co. 110.00 -2.0% 68 
Gulf Union Alahlia Cooperative 18.10 3.0% 11 Fawaz Abdulaziz AlHokair Co. 21.02 -1.9% 24 
Insurance Co. 
United Cooperative Assurance Co. 31.95 2.6% 15 Alahli Takaful Co. 39.90 -1.9% 10 
Saudi Re for Cooperative 18.16 2.0% 14 Saudi Fisheries Co. 56.20 -1.8% 22 
Reinsurance Co. 
| Source: Tadawul | 
Upcoming General Assembly Meetings Most Active Stocks by Value (SAR mn) 
Company Date Company Last Close % Change Value (SAR mn) 
Tabuk Agriculture Devel t 
Emaar The Economic City 26-Sep-21 is i eee ne 40.70 -1.6% 235 
ARAU Monsen Ane ral Group for Tausi and 28-Sep-21 Saudi Kayan Petrochemical Co. 19.34 -1.0% 224 
Development 
Allied Cooperative Insurance Group 29-Sep-21 sahara Ee aver 38.65 3.2% 189 
Petrochemical Co. 
Hail Cement Co. 3-Oct-21 oo, 
Saudi Basic Industries Corp. 122.20 -0.8% 161 
Tihama Advertising & Public Relations Co. 3-Oct-21 





Source: Tadawul 





NOTES: 


(2) WTD: Week to Date and YTD: Year to Date 





(1) Prices as of last trade. Updated as of September 22, 2021 





Source: Tadawul 
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GCC Stock Indices 


Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 2,840 -0.1 -2.1 13.9 21.0 
Abu Dhabi (ADX) 7,825 0.6 -0.7 55.1 24.3 
Kuwait (KSE) 6,720 0.4 0.1 25.1 NA 
Qatar (QE) 11,241 0.6 0.5 7.7 17.1 
Oman (MSM) 3,927 0.3 -0.2 7.3 11.7 
Bahrain (BSE) 1,702 0.6 1.4 14.3 12.0 
DJMENA Index 723 0.0 -0.9 24.3 NA 





| Source: Bloomberg, Reuters | 





Global Stock Indices 


Index Last Close 1Day% WTD% YTD% _ PE (TTM) 
US (S&P 500) 4,455 0.1 0.5 18.6 26.7 
US (NASDAQ 100) 15,048 0.0 0.0 16.8 30.8 
UK (FTSE 100) 7,051 -0.4 1.3 9.1 19.7 
Germany (DAX) 15,532 -0.7 0.3 13.2 18.7 
France (CAC 40) 6,638 -0.9 1.0 19.6 22.6 
Russia (MICEX) 4,038 -0.3 0.1 22.8 9.4 
Japan (Nikkei) 30,249 2.1 -0.8 10.2 17.4 
Hong Kong (HSI) 24,192 -1.3 -2.9 -11.2 10.0 
South Korea (KOSPI) 3,125 -0.1 -0.5 8.8 16.5 
China (SHCOMP) 3,613 -0.8 0.0 4.0 15.4 
India (NIFTY) 17,853 0.2 1.5 27.7 28.8 
Brazil (IBOV) 1,13,283 -0.7 1.7 -4.8 8.8 
Turkey (BIST 100) 1,385 -1.2 -2.4 -6.2 7.6 
Egypt (EGX30) 10,642 0.0 -3.2 -1.9 NA 
MSCI Emerging Markets 1,265 -0.6 -1.1 -2.0 15.7 
MSCI World 3,104 -0.1 0.2 15.4 24.2 





| Source: Bloomberg, Reuters | 





Commodities Prices 


Index Last Close 1Day% WTD% YTD% 1Year% 
Brent Crude ($/bbl) 78.1 1.1 3.7 50.8 86.2 
Natural Gas ($/mmbtu) 5.1 3.3 0.7 102.4 78.0 
Gold ($/oz) 1,750 0.4 -0.2 -7.8 -6.3 
Silver ($/oz) 22.4 -0.4 0.2 -15.1 -3.1 
Platinum ($/oz) 985 -0.7 45 -8.1 15.7 
Copper ($/t) 9,344 0.6 0.4 20.6 43.1 
Zinc ($/t) 3,122 1.1 1.6 14.4 32.6 
Lead ($/mt) 2,159 0.9 -2.5 9.5 16.3 
Wheat ($/bu) 724 0.8 2.1 13.0 25.7 
Corn ($/bu) 527 -0.5 -0.1 8.8 37.4 
Sugar ($/Ib) 19.9 -1.8 0.4 28.7 53.8 





| Source: Bloomberg | 





Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change _ Spread* 
US 0.13 0.00 -0.11 0.00 
Saudi Arabia 0.81 0.00 -0.01 0.67 
UAE 0.45 0.07 -0.06 0.32 
Kuwait 1.50 0.00 0.06 1.37 
Qatar 1.13 -0.01 0.01 1.00 
Bahrain 1.56 0.00 -0.69 1.43 





Source: Reuters 





NOTES: 


(1) Prices updated as of September 24, 2021 (2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate — Country 3M Rate 





GCC & Global Markets Update 


e US markets ended mostly higher on Friday. S&P 500 increased 
0.1%, while NASDAQ ended flat. Dow Jones Industrial gained 
0.1%. In Europe, UK, Germany and France decreased 0.4%, 0.7% 
and 0.9%, respectively. 


e Asian markets ended mixed on Friday. China decreased 0.8%, 
while Japan gained 2.1%. South Korea and Hong Kong ended 
0.1% and 1.3% lower, respectively. India closed 0.2% higher. 


e GCC markets ended mostly higher on Thursday. Dubai declined 
0.1%, while Abu Dhabi gained 0.6%. Kuwait and Qatar closed 
0.4% and 0.6% higher, respectively. Oman and Bahrain increased 
0.3% and 0.6%, respectively. 


e According to US EIA Petroleum status report, crude oil 
inventories were down 3.5mn barrels (prior: -6.4mn_ barrels, 
consensus: -2.4mn barrels) for the week ended September 17. 
(Source: Trading Economics) 


e The US Fed left the target range for its federal funds rate 
unchanged at 0-0.25% (prior: 0.25%, consensus: 0.25%) and 
bond-buying at the current USD 120bn (SAR 450.07bn) monthly 
pace during the September 2021 meeting. (Source: Trading 
Economics) 


e US jobless claims for the week ended September 18 stood at 
351K (prior: 335K, consensus: 320K). (Source: Trading Economics) 


e According to the Central Bank of the UAE, the UAE economy will 
expand 2.1% this year, driven by pandemic-mitigation measures 
that boosted recovery from the coronavirus-driven slowdown. It 
added that while the growth estimate for this year is slightly 
lower than the 2.4% projected in June, the economy is set grow 
at the much faster rate of 4.2% in 2022, higher than an earlier 
3.8% forecast. (Source: Decypha) 


e The Central Bank of UAE announced that the residential real 
estate market in the UAE continued to improve in 2Q21, with 
prices in Abu Dhabi registering Y/Y gains for the second 
consecutive quarter in more than five years, while real estate 
prices in Dubai declined albeit at a slower pace. (Source: Zawya) 


e According to Dubai Land Department (DLD), Dubai has recorded 
1,835 real estate and properties transactions at the value of AED 
6.8bn (SAR 6.94bn) in total during the week ending September 
23, 2021. (Source: Zawya) 


e The Vice President, Prime Minister and Ruler of Dubai, has 
approved the allocation of AED 65bn (SAR 66.38bn) in funding 
for an Emirati housing program in Dubai. This comes as part of 
his Dubai 2040 Urban Master Plan for sustainable urban 
development. The budget will be spent over the next two 
decades to provide quality housing for Emiratis. (Source: Trade 
Arabia) 

Coming Up 


e US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended September 24 (prior: -3.5mn 
barrels) will be announced on September 29. (Source: Trading 
Economics) 


e UK 2Q21 GDP growth rate (prior: -1.6% Q/Q, -6.1% Y/Y; 
consensus: 4.8% Q/Q, 22.2% Y/Y) will be announced on 
September 30. (Source: Trading Economics) 


e US jobless claims for the week ended September 25 (prior: 351K, 
consensus: 325K) will be announced on September 30. (Source: 
Trading Economics) 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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